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< jZ[hl_� jZkkfhlj_gu� l_hj_lbq_kdb_� ijh[e_fu�jZajZ[hldb� ki_pbZebabjh\Zgguo� kbkl_f� \bamZebaZpbb��Ijb\_^_gu� j_dhf_g^Zpbb� ih� ijh_dlbjh\Zgbx� \b^h\�hlh[jZ`_gby� ^ey� kbkl_f� \bamZebaZpbb� jZaebqgh]h�gZagZq_gby�DEXQ?<U?�KEH<:Dhfivxl_jgZy� \bamZebaZpby�� ki_pbZebabjh\Zggu_� kbkl_fu�\bamZebaZpbb��\b^u�hlh[jZ`_gby�<<?>?GB?
< deZkkbq_kdhf� hij_^_e_gbb� ih^ �dhfivxl_jghc��\bamZebaZpb_c� ihgbfZ_lky� f_lh^bdZ� i_j_\h^Z� Z[kljZdlguo�ij_^klZ\e_gbc� h[� h[t_dlZo� \ ]_hf_ljbq_kdb_� h[jZau�� qlh�^Z_l� \hafh`ghklv� bkke_^h\Zl_ex� gZ[ex^Zlv� j_amevlZlu�dhfivxl_jgh]h�fh^_ebjh\Zgby�y\e_gbc�b ijhp_kkh\ >��@�LjZ^bpbhggh� \u^_eyxlky� ke_^mxsb_� ih^h[eZklb�\bamZebaZpbb�� gZmqgZy�\bamZebaZpby�� \bamZebaZpby�ijh]jZffgh]h�h[_ki_q_gby�� bgnhjfZpbhggZy�\bamZebaZpby�< oh^_� jZajZ[hldb� p_eh]h� jy^Z� ki_pbZebabjh\Zgguo�kbkl_f� gZmqghc�� bgnhjfZpbhgghc� \bamZebaZpbb� b\bamZebaZpbb� ijh]jZffgh]h� h[_ki_q_gby� mklZgh\e_gh�ijbgpbibZevgh_�_^bgkl\h�f_lh^h\�ij_^klZ\e_gby�b f_lh^h\�ijh_dlbjh\Zgby�^ey�\bamZebaZpbb�jZaebqgh]h�gZagZq_gby�<bamZebaZpbhgguc� dhg\_c_j�� aZ^Zxsbc� jZfdb�ijh_dlbjh\Zgby� b jZajZ[hldb� kbkl_f� \bamZebaZpbb��nbevljZpby�\hkiheg_gb_��fwiibg]��j_g^_jbg]��^he`_g�[ulv�^hiheg_g� \ kemqZ_� ki_pbZebabjh\Zgguo� kbkl_f� _s_� h^gbf�wlZihf� ijh_dlbjh\Zgby� � jZajZ[hldhc� \b^h\� hlh[jZ`_gby��GZrb� bkke_^h\Zgby� gZijZ\e_gu� gZ� kha^Zgb_�kbkl_fZlbq_kdh]h� ih^oh^Z� d jZajZ[hld_� dhfie_dkguo� \b^h\�hlh[jZ`_gby�^ey�kbkl_f�dhfivxl_jghc�\bamZebaZpbb�>ZggZy� jZ[hlZ� kh^_j`bl� g_dhlhju_� l_hj_lbq_kdb_�j_amevlZlu�� ihemq_ggu_� dZd� \ oh^_� gZrbo� bkke_^h\Zgbc� bjZajZ[hlhd�� lZd� b gZ� hkgh\Zgbb him[ebdh\Zgguo� \hl_q_kl\_gghc�b aZjm[_`ghc�ebl_jZlmjZ�fZl_jbZeh\�

HIJ?>?E?GB?�IHGYLBC�KBKL?F�<BAM:EBA:PBB
Hiul� j_ZebaZpbb� ki_pbZebabjh\Zgguo� kbkl_f�\bamZebaZpbb�iha\hey_l�i_j_clb�d g_dhlhjuf�h[h[s_gbyf�< ebl_jZlmj_��\ qZklghklb�\ >��@��jZkkfZljb\Zxlky lZdb_�wlZiu� ihemq_gby� j_amevlZlZ� \ h[eZklb� qbke_ggh]h��dhfivxl_jgh]h��fh^_ebjh\Zgby��dZd�jZajZ[hldZ�nbabq_kdhc�

fh^_eb��jZajZ[hldZ�fZl_fZlbq_kdhc�fh^_eb��Ze]hjblfbaZpby��ijh]jZffbjh\Zgb_��\uqbke_gb_�ih�ijh]jZff_��\bamZebaZpby��bgl_jij_lZpby�b ZgZeba�j_amevlZlh\�< k\yab�k wlbfb�wlZiZfb�fh`gh�]h\hjblv�h nbabq_kdhf��fZl_fZlbq_kdhf�� Ze]hjblfbq_kdhf� b ijh]jZffghf� mjh\gyo�\uqbkebl_evghc� fh^_eb� b�� ke_^h\Zl_evgh�� h fh^_evguo�h[t_dlZo�jZagh]h�mjh\gy�beb�h nbabq_kdbo��fZl_fZlbq_kdbo��Ze]hjblfbq_kdbo� b ijh]jZffguo� h[t_dlZo�� JZkkfhlj_gb_�\bamZebaZpbb� \ dZq_kl\_� kZfhklhyl_evgh]h� wlZiZ� ijhp_kkZ�fh^_ebjh\Zgby�iha\hey_l�\\_klb�ihgylb_�\bamZevghc�fh^_eb�b khhl\_lkl\_ggh� \bamZevguo� h[t_dlh\� �gZijbf_j��^\mf_jguo�]jZnbdh\��ih\_joghkl_c��]ebnh\�b l�i����kem`Zsbo�^ey�ij_^klZ\e_gby�fh^_evguo�h[t_dlh\�jZaebqgh]h�mjh\gy�<b^� hlh[jZ`_gby� hij_^_ebf� dZd� Z[kljZdpbx�]jZnbq_kdh]h� \u\h^Z�� kh^_j`Zsmx� ki_pbnbdZpbx�\bamZevguo�h[t_dlh\��bo�Zljb[mlh\��bo�\aZbfhjZkiheh`_gby��\hafh`ghc� ^bgZfbdb�b kihkh[h\� \aZbfh^_ckl\by��Ijb� wlhf�\bamZevgu_� nhjfu Z[kljZdlguo� ^Zgguo� g_� k\yaZgu�h]jZgbq_gbyfb�� gZdeZ^u\Z_fufb� hij_^_e_ggufb�]jZnbq_kdbfb�kbkl_fZfb�Fh^_evgZy� kmsghklv� _klv� h[t_dl� \uqbkebl_evghc�fh^_eb�� lj_[mxsbc� bamq_gby�� qv_� khklhygb_� b ih\_^_gb_��k\hckl\Z��Zljb[mlu�b hkh[_gghklb�bgl_j_kmxl�bkke_^h\Zl_ey�b��dZd�ke_^kl\b_��ih^e_`Zl�\bamZebaZpbb�:[kljZdpby�fh^_evghc�kmsghklb�fh`_l�[ulv�hij_^_e_gZ�q_j_a�\u^_e_gb_�ke_^mxsbo�dZl_]hjbc�� ki_pbnbdZpbb� oZjZdl_jbklbd� fh^_ebjm_fh]h�y\e_gby��dhlhju_�^he`gu�[ulv�ihemq_gu�ba�bf_xsboky�^Zgguo�� lj_[m_fuc� dZq_kl\_gguc� ZgZeba�fh^_evgh]h� h[t_dlZ�b _]h�k\hckl\�� k_fZglbq_kdb_�Zljb[mlu�fh^_evgh]h�h[t_dlZ�<bamZevgh_� ijh_dlbjh\Zgb_� ^he`gh� \dexqZlv� \ k_[y�mq_l� agZgbc� h[� Z[kljZdpbb� fh^_evguo� kmsghkl_c��h[_ki_qb\Zy�l_f�kZfuf�hkgh\m�^ey�bgl_jij_lZpbb�jZaebqguo�Zki_dlh\� fh^_eb�� Hkgh\hc� \bamZevgh]h� ijh_dlbjh\Zgby�y\ey_lky�ijh_dlbjh\Zgb_�\b^h\�hlh[jZ`_gby�:[kljZdpby� \bamZebaZpbb� ih^jZamf_\Z_l� k\yau\Zgb_�fh^_evguo�kmsghkl_c�k \b^hf�hlh[jZ`_gby�lZd��qlh[u�kmlv��ih\_^_gb_�� hkh[_gghklb� b Zljb[mlu� fh^_evguo� kmsghkl_c�fh]eb�[ulv�ij_^klZ\e_gu�\ dhgdj_lghf�]jZnbq_kdhf�\u\h^_��lhqgh� b^_glbnbpbjmxs_f� \k_� \bamZevgu_� k\hckl\Z�� \dhlhju_� i_j_oh^yl� Zljb[mlu� khhl\_lkl\mxs_]h� \b^Z�hlh[jZ`_gby >�@�Kms_kl\m_l� g_kdhevdh� kihkh[h\� ki_pbnbdZpbb�]jZnbq_kdh]h�\u\h^Z��dhlhju_�hij_^_eyxl��dZd�k\yau\Zxlky�^Zggu_� h fh^_evghc� kmsghklb�� __ Zljb[mlZo� b we_f_glZo�hkh[h]h� bgl_j_kZ� k Zljb[mlZfb� b khklZ\eyxsbfb� \b^Z�hlh[jZ`_gby� ijb� kha^Zgbb� dhgdj_lgh]h� ]jZnbq_kdh]h�\u\h^Z��< kemqZ_� gZmqghc� b bgnhjfZpbhgghc� \bamZebaZpbb�qZs_� \k_]h� bkihevamxlky� lZdb_� f_lh^u� ki_pbnbdZpbb\bamZebaZpbb��dZd�ij_^hij_^_e_gb_�b ZkkhpbZpby��lh]^Z�dZd�\
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\bamZebaZpbb� ijh]jZffgh]h� h[_ki_q_gby� bkihevamxlky�lZd`_� ^_deZjZlb\gu_� f_lh^u� ki_pbnbdZpbb� b �j_^dh��ki_pbnbdZpby� iml_f� ^_fhgkljZpbc�� dhlhjZy� ij_^iheZ]Z_l�hibkZgb_� \bamZebaZpbb� ihkj_^kl\hf� ij_^klZ\e_gby� kbkl_f_�h[jZaph\�\\h^bfhc�b \u\h^bfhc�bgnhjfZpbb�F_lh^� ij_^hij_^_e_gby� ij_^mkfZljb\Z_l�ij_^\Zjbl_evgh_� hij_^_e_gb_� \b^h\� hlh[jZ`_gby�jZajZ[hlqbdZfb� kbkl_fu�� Wlhl� f_lh^� ki_pbnbdZpbb�oZjZdl_j_g�^ey�kbkl_f�\bamZebaZpbb�dhgdj_lguo�ijbeh`_gbc�k `_kldh� nbdkbjh\Zgguf� b \_kvfZ� h]jZgbq_gguf� gZ[hjhf�\b^h\� hlh[jZ`_gby�� H^gZdh�� g_kfhljy� gZ� wlb� h]jZgbq_gby��ijbf_g_gb_� f_lh^h\� ij_^hij_^_e_gby� h[_ki_qb\Z_l�ij_bfms_kl\Z�� k\yaZggu_� dZd� k kdhjhklvx� jZ[hlu�� lZd� b kohjhrbf� khhl\_lkl\b_f� ki_pbZebabjh\Zggh]h� \b^Z�\bamZebaZpbb�dhgdj_lghfm�ijbeh`_gbx�:kkhpbZlb\guc� ih^oh^� d ki_pbnbdZpbb� \u\h^Z�aZdexqZ_lky� \ mklZgh\e_gbb� khhl\_lkl\by� f_`^m�hij_^_e_gguf� khklhygb_f� fh^_evghc� kmsghklb� b�beb� __Zljb[mlh\� b ]jZnbq_kdbfb� b�beb� g_]jZnbq_kdbfb�Zljb[mlZfb�\b^Z�hlh[jZ`_gby��DZ`^h_�baf_g_gb_�mdZaZggh]h�khklhygby�� gZijbf_j�� agZq_gby� i_j_f_gghc�� \e_q_l�Z\lhfZlbq_kdh_� baf_g_gby� khhl\_lkl\mxs_]h� bah[jZ`_gby��:kkhpbZpby� h[_ki_qb\Z_lky� eb[h� \uah\hf� ijhp_^mj�\bamZebaZpbb�� eb[h� aZ� kq_l� ki_pbZevguo �\bamZevguo�fhgblhjh\��� hlke_`b\Zxsbo� kh[ulby \ fh^_ebjmxs_c�ijh]jZff_�� \_^msb_� d baf_g_gbx� khklhygby� fh^_evguo�kmsghkl_c�b i_j_^Zxsb_�bgnhjfZpbx� h gbo� \ baf_gy_fu_�\bamZevgu_�h[t_dlu�>_deZjZlb\guc� ih^oh^� d ki_pbnbdZpbb� \bamZebaZpbb�y\ey_lky� jZkrbj_gb_f� ZkkhpbZlb\gh]h�� :gZeh]bqgh�hibku\Z_lky� hlh[jZ`_gb_� khklhygby� ijh]jZffu� gZ�]jZnbq_kdbc� h[jZa� b h[_ki_qb\Z_lky� _]h� baf_g_gb_� \khhl\_lkl\bb� k baf_g_gb_f� khklhygby� ijh]jZffu�� H^gZdh��ijb� ^_deZjZlb\ghf� ih^oh^_� ijhba\hevgh_� ml\_j`^_gb_��dZkZxs__ky�khklhygby�ijh]jZffu��fh`_l�[ulv�ij_^klZ\e_gh�\ \bamZevghf� \b^_��<hafh`gh� lZdh_� hibkZgb_� kh]eZkh\Zgby�hlghr_gbc�f_`^m�h[t_dlZfb��dh]^Z�kbkl_fZ�hlke_`b\Z_l�wlb�kh]eZkh\Zgby�� baf_gyy� ij_^klZ\e_gby� h^gh]h� h[t_dlZ� ijb�baf_g_gbb�^jm]h]h >��@�>ey� ijZ\bevgh]h� b wnn_dlb\gh]h� \bamZevgh]h�ij_^klZ\e_gby� g_h[oh^bfh� hibkZgb_� fh^_evghc� kmsghklb�dZd�\ ieZg_� lh]h��dZdhc�bf_ggh�h[t_dl�ih^e_`bl�bamq_gbx��lZd� b \ ieZg_� hibkZgby� wlh]h� h[t_dlZ� gZ� mjh\g_�dhfivxl_jghc� j_ZebaZpbb�� Lh� _klv� ke_^m_l� ihemqblv�dZq_kl\_ggh_�� ZgZeblbq_kdh_� b dhfivxl_jgh_� �\ lhf� qbke_�ijh]jZffgh_�� hibkZgb_� lh]h�� qlh� gZ^h� \bamZebabjh\Zlv��G_h[oh^bfh�lZd`_�q_ldh�mykgblv�dZdb_�bf_ggh�khklhygby�bhkh[_gghklb� ^Zggh]h� h[t_dlZ� gZk� bgl_j_kmxl�� lZd� dZd�ij_^klZ\e_gb_�hkh[_gghkl_c��khklhygbc�b kf_gu�khklhygbc�b_klv� h^gZ� ba� hkgh\guo� aZ^Zq� \bamZebaZpbb�� <Z`gu� lZd`_�hl\_lu� gZ� ke_^mxsb_� \hijhku� � dZdbfb� ]jZnbq_kdbfb� bg_]jZnbq_kdbfb� kj_^kl\Zfb� kZf� h[t_dl�� _]h� Zljb[mlu� bhkh[_gghklb� fh`gh� b gm`gh� ij_^klZ\blv�� dZd� ke_^m_l�\bamZevgh�\u^_eblv�we_f_glu�hkh[h]h�bgl_j_kZ� �bgl_j_kgu_�h[t_dlu��^Zgghc�fh^_evghc�kmsghklb�KI?PB:EBABJH<:GGU?�KBKL?FU�<BAM:EBA:PBB
Ijb� ZgZeba_� kj_^kl\� \bamZebaZpbb� ke_^m_l� jZaebqZlv�ijbf_ju�\bamZebaZpbb�b kbkl_fu�\bamZebaZpbb�

Kbkl_fu� \bamZebaZpbb� fh]ml� bf_lv� ^_eh� kijhba\hevgufb� fh^_evgufb� h[t_dlZfb� ba� g_dhlhjh]h�hij_^_e_ggh]h�deZkkZ��Ijbf_ju�\bamZebaZpbb� y\eyxlky�beb�k^_eZgghc� \jmqgmx� ^_fhgkljZpb_c�� beb� ^hklZlhqgh� ]b[dhc�\bamZebaZpb_c�hkh[_gghkl_c�g_dhlhjh]h�fh^_evgh]h�h[t_dlZ��Ijb�wlhf�ke_^m_l�hlf_lblv��qlh�kbkl_fZ�\bamZebaZpbb�fh`_l�[ulv� ijhs_� fhsgh]h� ijbf_jZ�� dZd� ih� bkihevah\Zgguf�]jZnbq_kdbf� kj_^kl\Zf�� lZd b ih� \bamZevghc�\ujZabl_evghklb�Kbkl_fu� \bamZebaZpbb� fh`gh� ih^jZa^_eylv� ih� ho\Zlm��rbjhl_� h[eZklb� ijbf_g_gby�� hl� kbkl_f� h[s_]h� beb�rbjhdh]h�gZagZq_gby�^h�madhki_pbZebabjh\Zgguo�kbkl_f�Kbkl_fu� h[s_]h� gZagZq_gby� kh^_j`Zl� g_dhlhjuc�^hklZlhqgh� [h]Zluc� gZ[hj \b^h\� hlh[jZ`_gby� �gZijbf_j��^\mf_jgu_� b lj_of_jgu_� ]jZnbdb�� bahebgbb� bbahih\_joghklb�� \_dlhjgu_� ihey��� kem`Zsbo� ^ey�ij_^klZ\e_gby� rbjhdh]h� deZkkZ� fh^_evguo� h[t_dlh\�� <h�fgh]bo� kemqZyo� hgb� fh]ml� jZkkfZljb\Zlvky� dZd� bgkljmf_gl�^ey� kha^Zgby� ijbf_jh\� beb� ki_pbZebabjh\Zgguo� kbkl_f�\bamZebaZpbb�Ijh_dlbjh\Zgb_� b jZajZ[hldZ� mgb\_jkZevguo��h[eZ^Zxsbo� [h]Zlufb� nmgdpbhgZevgufb� \hafh`ghklyfb�kbkl_f� \bamZebaZpbb� lj_[m_l� hq_gv� [hevrbo� j_kmjkh\�� DZd�ijZ\beh�� jZajZ[hldZ� ki_pbZebabjh\Zgguo� kbkl_f� gZfgh]h�ijhs_� b ^_r_\e_�� ohly� kms_kl\mxl� ijbf_ju�ki_pbZebabjh\Zgguo�kbkl_f >��@��>��@��dhlhju_�ih�f_lh^bdZf�\bamZebaZpbb�b keh`ghklb� j_ZebaZpbb�gZfgh]h�ij_\hkoh^yl�fgh]b_�kbkl_fu�h[s_]h�gZagZq_gby�JZajZ[hldZ� ki_pbZebabjh\Zgguo� kbkl_f� hijZ\^ZgZ� g_�lhevdh� \ kemqZyo� k\_joijh_dlh\ dhfivxl_jgh]h�fh^_ebjh\Zgby�� dh]^Z� ^ey� j_r_gby� dhgdj_lghc� aZ^Zqb�jZajZ[Zlu\Z_lky� ki_pbZevgZy� kmi_jW<F�� fhsgZy� jZ[hqZy�klZgpby� k ZiiZjZlghc� ih^^_j`dhc� lj_of_jghc� ]jZnbdb� bjZkiZjZee_eb\Zxlky� \k_� klZ^bb� \bamZebaZpbhggh]h�dhg\_c_jZ� >��@�� G_h[oh^bfhklv� jZajZ[hldb�ki_pbZebabjh\Zgguo�kbkl_f�\ua\ZgZ��\ qZklghklb��l_f��qlh�gZ�hij_^_e_gguo� wlZiZo� ijhp_kkZ� dhfivxl_jgh]h�fh^_ebjh\Zgby� ihy\eyxlky� gh\u_�� jZg__� g_ba\_klgu_��fh^_evgu_� h[t_dlu�� bf_xsb_� Z[kljZdlgmx� ijbjh^m��gZijbf_j�� fgh]hf_jgu_� g_ij_ju\gu_� fgh`_kl\Z� j_r_gbcbeb� ^bkdj_lgu_� bgnhjfZpbhggu_� fgh`_kl\Z��<bamZebaZpby�wlbo� h[t_dlh\� ijb� ihfhsb� mgb\_jkZevguo� kbkl_f� qZklh�ijb\h^bl� d ihl_jyf� bf_ggh� l_o� hkh[_gghkl_c�� dhlhju_� bbgl_j_kmxl� ihevah\Zl_e_c�� lZd� dZd� ljZ^bpbhggh�bkihevam_fu_�\bamZebaZpbhggu_�f_lh^u�g_�ijbkihkh[e_gu�dbo� hlh[jZ`_gbx�� < lh� `_� \j_fy� bkihevah\Zgb_�ki_pbZebabjh\Zgguo� kbkl_f� h[_ki_qb\Z_l� [he__� ]em[hdh_�bamq_gb_�gh\uo�fh^_evguo�h[t_dlh\�b iha\hey_l�gZjZsb\Zlv�\bamZebaZpbhggu_� \hafh`ghklb� gZ� ke_^mxsbo� wlZiZo�dhfivxl_jgh]h� fh^_ebjh\Zgby�� Djhf_� lh]h�� bkihevah\Zgb_�kbkl_f�h[s_]h�gZagZq_gby�lj_[m_l�hl�ihevah\Zl_ey�[hevrbo�mkbebc�� dZd� ih� jZajZ[hld_� \b^h\� hlh[jZ`_gby�� lZd� b ih�kha^Zgbx� khhl\_lkl\mxsbo� bf� ]jZnbq_kdbo� h[jZah\� bf_lh^h\�\aZbfh^_ckl\by�Ijb� jZkkfhlj_gbb� ki_pbZebabjh\Zgguo� kbkl_f� ke_^m_l�h[jZlblv \gbfZgb_� gZ� ^\_� nmgdpbb� \bamZebaZpbb� �beexkljZlb\gmx� b dh]gblb\gmx� �kihkh[kl\mxs_c�fure_gbx�� >�@�� Dh]gblb\gZy� nmgdpby�� k\yaZggZy� kij_^klZ\e_gb_f� gZmqguo� Z[kljZdpbc�� kihkh[kl\m_l�ihemq_gbx� gh\uo� agZgbc� h ^Zgghc� ij_^f_lghc� h[eZklb��Bf_ggh� dh]gblb\gZy�nmgdpby� \uoh^bl� gZ� i_j\uc� ieZg� ijb�\bamZebaZpbb� fh^_evguo� h[t_dlh\�� qvy� kljmdlmjZ� b
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hkh[_gghklb� \ ijbgpbi_� g_ba\_klgu�� hkh[_ggh� gZ� wlZi_�jZajZ[hldb�fh^_eb�� dh]^Z�g_� ^h� dhgpZ� ykgu�b Ze]hjblfu��bf_lh^u� bo� j_ZebaZpbb�� Z aZqZklmx� b kZfb� nbabq_kdb_��[bheh]bq_kdb_� bgnhjfZpbhggu_� b l�i��� b fZl_fZlbq_kdb_�fh^_eb�� >ey� hlh[jZ`_gby� hkh[_gghkl_c� bamqZ_fuo�fh^_evguo� h[t_dlh\�� ^ey� bgl_jij_lZpbb� j_amevlZlh\�fh^_ebjh\Zgby� fh]ml� hdZaZlvky� g_h[oh^bfufb� gh\u_��dhfie_dkgu_�beb�g_ljZ^bpbhggu_�^ey�^Zggh]h� kemqZy�\b^u�hlh[jZ`_gby�� dhlhju_� g_� ih^^_j`b\Zxlky� mgb\_jkZevgufb�kbkl_fZfb�\bamZebaZpbb�LZdbf� h[jZahf�� dh]gblb\gZy� \bamZebaZpby� oZjZdl_jgZ�ijb� bamq_gbb� h[t_dlh\�� bf_xsbo� g_ba\_klgmx� b�beb�Z[kljZdlgmx� ijbjh^m�� Z lZd`_� ^ey� gZqZevguo� wlZih\�dhfivxl_jgh]h� fh^_ebjh\Zgby�� Lh]^Z� dZd� beexkljZlb\gZy�\bamZebaZpby� oZjZdl_jgZ� ^ey� aZ\_jr_gguo� dhfivxl_jguo�fh^_e_c�b kem`bl�^ey�^_fhgkljZpbb�mklhcqb\h�ihemqZ_fuo�j_amevlZlh\� fh^_ebjh\Zgby�� AZ^Zqb� dh]gblb\ghc�\bamZebaZpbb� _kl_kl\_ggh� lj_[mxl� jZajZ[hldb�ki_pbZebabjh\Zgguo� kbkl_f�� j_Zebamxsbo� gh\u_�f_lZnhju�\bamZebaZpbb�b \aZbfh^_ckl\by�b gh\u_�\b^u�hlh[jZ`_gby�Ihevah\Zl_ev� ki_pbZebabjh\Zgguo� kbkl_f�dhfivxl_jghc�\bamZebaZpbb�\uklmiZ_l�\ ^\mo�jheyo�<h�i_j\uo�� hg� y\ey_lky� hkgh\guf� wdki_jlhf� gZ� \k_o�wlZiZo�ijh_dlbjh\Zgby�b jZajZ[hldb��Ihevah\Zl_ev�\f_kl_� kjZajZ[hlqbdhf� \u[bjZ_l� �h[t_dlu� hkh[h]h� bgl_j_kZ���JZajZ[hlqbd�bf_ggh�hl�ihevah\Zl_ey�magZ_l��dZd�lhl� �\b^bl��h[t_dlu� dhfivxl_jghc� fh^_eb�� qlh[u� gZclb� f_lZnhju�\bamZebaZpbb� b kijh_dlbjh\Zlv� \b^u� hlh[jZ`_gby�� AgZgby�ihevah\Zl_ey� h ki_pbnbq_kdbo� hkh[_gghklyo� dhfivxl_jguo�fh^_e_c� b j_Zebamxsbo� bo� kq_lguo� Ze]hjblfZo� iha\heyxl�jZajZ[hlZlv� w\jbklbq_kdb_� f_lh^bdb� \hkklZgh\e_gby� beb�nbevljZpbb�� g_h[oh^bfu_� ^ey� ihkljh_gby� bgnhjfZlb\guo�]jZnbq_kdbo� h[jZah\�� GZdhg_p�� ihevah\Zl_ev� hkms_kl\ey_l�ijb_fdm� b hiulgmx� wdkiemZlZpbx� kbkl_fu� \bamZebaZpbb� bhij_^_ey_l��dZd�hgZ�^he`gZ�jZa\b\Zlvky�\ ^Zevg_cr_f�<h�\lhjuo�� ihevah\Zl_ev� \ ijhp_kk_� \aZbfh^_ckl\by� kkbkl_fhc� \bamZebaZpbb� hkms_kl\ey_l� ZgZeba� bbgl_jij_lZpbx� ]_g_jbjm_fuo� ]jZnbq_kdbo� h[jZah\� by\ey_lky�� l_f� kZfuf�� dhg_qguf� ihlj_[bl_e_f� �\bamZevghc�ijh^mdpbb�� >�@�� >�@�� < wlhc� k\yab� g_h[oh^bfZ� jZajZ[hldZ�fh^_eb� ihevah\Zl_ey�� ihgbfZ_fhc� \ ^Zgghf� kemqZ_�� dZd�gZ[hj� hkgh\guo� ebqghklguo� b ijhn_kkbhgZevguo�oZjZdl_jbklbd�� gZijbf_j�� lZdbo� dZd� ikbohnbabheh]bq_kdb_�k\hckl\Z�b wfhpbhgZevgu_�hkh[_gghklb��h[sb_��ki_pbZevgu_�b dhfivxl_jgu_� agZgby�� hiul� jZ[hlu� k \uqbkebl_evgufb�b�beb� \bamZevgufb� kbkl_fZfb�� klbfmeu� b fhlb\Zpbb��ijhn_kkbhgZevgZy�dmevlmjZ�IJH?DLBJH<:GB?�<B>H<�HLH;J:@?GBY
L_i_jv�gZ�[Za_�ijbf_jh\�ki_pbZebabjh\Zgguo�kbkl_f��\hkgh\ghf� jZajZ[hlZgguo� \ gZr_f� dhee_dlb\_�� jZkkfhljbf�g_dhlhju_� j_dhf_g^Zpbb�� ihe_agu_� ijb� ijh_dlbjh\Zgbb�\b^h\�hlh[jZ`_gby�Ijh_dlbjh\Zgb_� \b^h\� hlh[jZ`_gb_� g_h[oh^bfh�gZqbgZlv� kh\f_klgh]h� k [m^msbfb� ihevah\Zl_eyfb� ZgZebaZ�dhfivxl_jghc� fh^_eb�� ZgZebaZ b hibkZgby� ijbdeZ^ghc�h[eZklb��Z lZd`_�k bamq_gby�kZfh]h�ihevah\Zl_ey�b \uy\e_gby�lh]h��dZd�hg�fh`_l�b ohq_l�\aZbfh^_ckl\h\Zlv�k \bamZevgufb�ij_^klZ\e_gbyfb�fh^_evguo�h[t_dlh\�

DZd� m`_� g_h^ghdjZlgh� mdZau\Zehkv�� hibkZgb_�ijbdeZ^ghc� h[eZklb� \dexqZ_l� \ k_[y hkhagZgb_� lh]h�� dZdb_�fh^_evgu_� h[t_dlu�� bo� hkh[_gghklb� b khklhygby� ih^e_`Zl�\bamZebaZpbb�� dZdb_� kh[ulby�� ijhbkr_^rb_� k h[t_dlhf�ijb\h^yl�d kf_g_�khklhygbc�\bamZevguo�h[jZah\��<uy\e_gb_�fh^_evguo�kmsghkl_c��ZgZeba�bo�hkh[_gghkl_c��khklhygbc�bihl_gpbZevguo kh[ulbc� \ ijhp_kk� bo� nmgdpbhgbjh\Zgby�y\eyxlky�hkgh\Z�i_j\h]h�wlZiZ�hibkZgby�ijbdeZ^ghc�h[eZklb�ijb� \bamZebaZpbb�� >Ze__� g_h[oh^bfh� \uy\e_gb_�_kl_kl\_gghc� beb� d\Zab_kl_kl\_gghc� h[jZaghklb�� ijbkms_c�^Zgghc� ijbdeZ^ghc� h[eZklb��>ey� l_o� ijbdeZ^guo� h[eZkl_c��]^_�g_l�_kl_kl\_gghc�h[jZaghklb��gZ^h�bkdZlv�bkdmkkl\_ggu_�\bamZevgu_�agZdh\u_�kbkl_fu�:gZeba� ijbdeZ^ghc� h[eZklb� b ihkljh_gb_� fh^_eb�ihevah\Zl_ey� kihkh[kl\mxl� ]_g_jZpbb� khhl\_lkl\mxs_c�f_lZnhju� \bamZebaZpbb�� gZ� [Za_� dhlhjhc� kha^Z_lky� yaud�\bamZebaZpbb��j_Zebam_fuc�\ \b^_�gZ[hjZ�h[h[s_gguo�\b^h\�hlh[jZ`_gby�F_lZnhjZ� \ ^Zgghf� kemqZ_� ihgbfZ_lky�� dZd� hkgh\gZy�b^_y� mih^h[e_gby� kmsghkl_c� ijbdeZ^ghc� h[eZklb� b\bamZevguo� h[t_dlh\�� dZd� hlh[jZ`_gb_�� klZ\ys__� \khhl\_lkl\b_� ihgylbyf� b h[t_dlZf� fh^_ebjm_fhc�ijbdeZ^ghc h[eZklb� kbkl_fm� k[eb`_gbc� b ZgZeh]bc��ihjh`^Zxsmx�g_dhlhjuc�bah[jZabl_evguc�jy^��gZ[hj�\b^h\�hlh[jZ`_gby�� b gZ[hj� f_lh^h\� \aZbfh^_ckl\by� k\bamZevgufb� h[t_dlZfb� >�@��Ijb� wlhf� \h\k_�g_� h[yaZl_evgh�aZbfkl\h\Zlv�wlb�b^_b�lhevdh�ebrv�ba�ih\k_^g_\gh]h�hiulZ�ijh_dlbjh\sbdZ��LZd��hiul�j_ZebaZpbb�kj_^kl\�\bamZebaZpbb�^ey� kbkl_fu� iZjZee_evgh]h� ijh]jZffbjh\Zgby� '90 >�@�ihdZaZe�� qlh� i_j_jZ[hldZ� f_lh^h\� bgnhjfZpbhgghc�\bamZebaZpbb�^Z_l�ohjhrbc�wnn_dl�\ kbkl_fZo�\bamZebaZpbb�^Zgguo�h ijhba\h^bl_evghklb�iZjZee_evguo�kbkl_f�>�@�Ihbkd� ih^oh^ys_c� ^ey� ihevah\Zl_ey� f_lZnhju� fh`_l�ihlj_[h\Zlv� agZqbl_evguo�mkbebc�hl�h[_bo�klhjhg�ijhp_kkZ�jZajZ[hldb��Hkh[_ggh�keh`gh�gZclb�f_lZnhjm�\bamZebaZpbb�b khhl\_lkl\mxsmx� kbkl_fm� \b^h\� hlh[jZ`_gby� \ l_o�kemqZyo�� dh]^Z� ^ey� ^Zgghc� ijbdeZ^ghc h[eZklb� g_� m^Z_lky�ih^h[jZlv� _kl_kl\_ggmx� beb� ijb\uqgmx� h[jZaghklv�� l_f�[he__��dh]^Z�hgZ�\hh[s_�hlkmlkl\m_l�< >�@� hibku\Z_lky� \bamZebaZpby� q_luj_of_jgh]h�bgnhjfZpbhggh]h� fgh`_kl\Z�� y\eyxs_]hky� j_amevlZlhf�fh^_ebjh\Zgby� ijhl_dZgby� g_dhlhjhc� obfbq_kdhc� j_Zdpbb���JZaf_j� h^gh]h� bgnhjfZpbhggh]h� fgh`_kl\Z� khklZ\ey_l�ihjy^dZ� �� feg�� lhq_d�� ;_a� \bamZebaZpbb� ZgZeba� bbgl_jij_lZpby� j_amevlZlh\� _^\Z� eb� \uihegbfu���Hq_\b^gh��qlh�g_�kms_kl\m_l�_kl_kl\_gghc�h[jZaghklb�^ey�fgh]hf_jguo�fgh`_kl\�� < ebl_jZlmj_� hibkZgu� g_dhlhju_� ijb_fu�ij_^klZ\e_gby� q_luj_of_jguo� fgh`_kl\�� h^gZdh�� \k_� hgb�hdZaZebkv� g_ijb_fe_fu� ^ey� ^Zggh]h� kemqZy�� Ihke_�^ebl_evgh]h� ZgZebaZ� kljmdlmju� fgh`_kl\�� p_e_c�fh^_ebjh\Zgby� b hiulZ� ij_^klZ\e_gby� fgh]hf_jguo�h[t_dlh\� [ue� ij_^eh`_g� jy^� f_lh^bd� \bamZebaZpbbq_luj_of_jguo� fgh`_kl\�� kj_^b� dhlhjuo� [ueb� \u[jZgu�ijbhjbl_lgu_� \b^u� hlh[jZ`_gby�� Mki_o� \ ^Zgghf� kemqZ_�k\yaZg�k \hafh`ghklvx�jZa^_e_gby�dhhj^bgZl�q_luj_of_jghc�lhqdb�gZ�^\_�kjZ\gbl_evgh�g_aZ\bkbfu_�iZju��lZdbf�h[jZahf��qlh�fh`gh�ihkljhblv� k\yaZggu_�f_`^m kh[hc�gZ[hju�\b^h\�hlh[jZ`_gby�� ij_^klZ\eyxsbo� ^\mf_jgu_� b lj_of_jgu_�ijh_dpbb� q_luj_of_jgh]h� fgh`_kl\Z�� >ey� emqr_c�bgl_jij_lZpbb� \\h^blky� ki_pbZevguc� \bamZevguc� h[t_dl��lZd�gZau\Z_fuc�� jhklhd� lhqdb�� k\yaZgguc� k ij_^klZ\e_gb_f�^\mf_jguo� k_q_gbc�fgh`_kl\Z� ]^_� k_dmsZy� ]bi_jiehkdhklv�
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aZ^Z_lky� k ihfhsvx� \u[hjZ� lhq_d� ba� ^\mf_jghc� ijh_dpbb��Ihevah\Zl_ev�\ bgl_jZdlb\ghf�j_`bf_�\u[bjZ_l�h^gm�lhqdm�ijh_dpbb� b gZ[ex^Z_l� kljh_gb_� __� jhkldZ�� l_f� kZfuf�ihemqZy�\hafh`ghklv�\bamZevgh�hp_gblv�_]h�dhgnb]mjZpbx�GZ� hkgh\Zgbb wlh]h� fh`gh� ]h\hjblv� h lZdhf� ijb_f_�\bamZebaZpbb�� dZd� kha^Zgb_� ki_pbZevguo� \bamZevguo�h[t_dlh\�� g_� bf_xsbo� khhl\_lkl\by� kj_^b� fh^_evguo�h[t_dlh\��gh�h[_ki_qb\Zxsbo�bo�ZgZeba�b bgl_jij_lZpbx�< jZ[hlZo� >���@� hibkZgu� kbkl_fZ� \bamZebaZpbb�ihkljh_gby� fZdkbfZevguo� klZ[bevguo� fhklh\� \ ebg_cguo�^bnn_j_gpbZevguo� b]jZo�� J_r_gby� ij_^klZ\eyxlky� \ \b^_�ljm[hd�� dhlhju_� khhl\_lkl\m_l� hij_^_e_gghfm� agZq_gbx�p_gu� b]ju�� Ljm[dZ� aZ^Z_lky� gZ[hjhf� iZjZee_evguo�^\mf_jguo� fgh]hm]hevguo� k_q_gbc�� Kj_^kl\Z� \bamZebaZpbb�hl^_evguo� fhklh\� beb� kbkl_fu� fhklh\� ^he`gu� ^Zlv�bgnhjfZpbx�h[�mkljhckl\_�nmgdpbb�p_gu�b __�hkh[_gghklyo��H^gbf� ba� \b^h\� hlh[jZ`_gby� kbkl_fu� y\ey_lky�\hkklZgh\e_ggZy� k ihfhsvx� ljbZg]meypbb� ih� dhglmjZf�k_q_gbc�ih\_joghklv��JZajZ[hlZgguc�Ze]hjblf�ljbZg]meypbb�iha\hey_l aZ� kq_l� m\_ebq_gby� khhl\_lkl\mxs_]h� m]eZ�ih^q_jdb\Zlv� g_]eZ^dhklv� ih\_joghklb� ljm[db��ij_^klZ\eyxsmx�hkh[_gghklb�nmgdpbb�p_gu�b]ju�LZdbf� h[jZahf�� \ wlhf� kemqZ_� [ueh� bkihevah\Zgh�\bamZevgh_� mljbjh\Zgb_� hkh[_gghkl_c� ^ey� bo� [ukljh]h�hihagZgby�;hevrmx� jhev� \ ihkljh_gbb� \b^h\� hlh[jZ`_gby� b]jZ_l�ihbkd� g_h[oh^bfhc� i_jki_dlb\u� gZ[ex^_gby�� \ dhlhjhc�g_h[oh^bfh� kljhblv� \bamZevgu_� h[t_dlu� ^ey� bo� emqr_]h�bamq_gby�� G_h[oh^bf� \u[hj� kbkl_fu� dhhj^bgZl�� ih^[hj�jZdmjkh\��lbih\�hk\_s_gby�b ij��Fh`_l��gZijbf_j��hdZaZlvky�ihe_aguf� ij_^klZ\e_gb_� ^\mf_jghc� bgnhjfZpbb� \lj_of_jghf� \b^_�� Ke_^m_l� h^gZdh�� ba[_]Zlv� \hagbdgh\_gby�Zjl_nZdlh\�\bamZebaZpbb�b i_jki_dlb\u�< jZ[hl_� >�@�hibkZg�f_lh^�ihkljh_gby�]jZnbdZ�nmgdpbb�p_gu� ^bnn_j_gpbZevghc� b]ju� \ \b^_� ih\_joghklb� \lj_of_jghf� ijhkljZgkl\_�� Kihkh[� bah[jZ`_gby�hjb_glbjh\Zg�gZ�kemqZc��dh]^Z�bgnhjfZpby�h nmgdpbb�p_gu�ihklmiZ_l� \ \b^_� gZ[hjZ� njhglh\� � ebgbc� mjh\gy� nmgdpbb�p_gu�� ijhkqblZgguo� k hij_^_e_gguf�rZ]hf� ih� \j_f_gb��<oh^_� \bamZebaZpbb� gZ� hkgh\Zgbb� ^\mf_jguo� ehfZguo��aZ^Zgguo� k\hbfb� \_jrbgZfb�� \hkklZgZ\eb\Z_lky� �gZ� hkgh\_�g_dhlhjuo� agZgbc� h ijbjh^_� nmgdpbb� p_gu� b]ju��ih\_joghklv��Ijb� wlhf� Ze]hjblf� iha\hey_l� \u^_eylv�f_klZ��]^_�gZjmrZ_lky�]eZ^dhklv�b g_ij_ju\ghklv�]jZnbdZ�nmgdpbb�p_gu�>jm]hc� \ZjbZgl� \u[hjZ� i_jki_dlb\u� [ue� bkihevah\Zg�ijb� \bamZebaZpbb� fh^_ebjh\Zgby� h^gh]h� ba� nbabq_kdbo�ijhp_kkh\��< ^Zgghc�fh^_eb�bf__l�f_klh�h]jhfguc�jZa[jhk�qbkeh\uo� ^Zgguo�� dhlhjuc� ijb� \bamZebaZpbb� ijb\h^bl� dagZqbl_evghfm� bkdZ`_gbx� \b^Z� ih\_joghklb�� Ijb� wlhf� \h[uqguo� dhhj^bgZlZo� \b^gu� eb[h� f_edb_� ^_lZeb� �ihjy^dZ���(����� eb[h� djmigu_� �ihjy^dZ� ��(����� Ijh[e_fZ�kh\f_s_gby� gZ� h^ghf� ]jZnbd_� g_[hevrbo� �nhgh\uo��agZq_gbc� b hq_gv� [hevrbo� \kie_kdh\� [ueZ� j_r_gZ� kihfhsvx� qZklh� ijbf_gy_fuo� \ nbabd_� eh]Zjbnfbq_kdbo�ij_h[jZah\Zgbc�� dhlhju_�g_�bkdZ`Zxl� \ kbevghc�f_j_� \b^Z�ih\_joghklb�b ^Zxl�ohjhr__�ij_^klZ\e_gb_�h \k_f�ijhp_kk_�\ p_ehf��lh�_klv�h _]h�nhgh\uo�agZq_gbyo�b \k_o�\kie_kdZo�GZb[he__� ijbylguc� ^ey� ijh_dlbjh\sbdZ� \ZjbZgl�\hagbdZ_l�� dh]^Z� ijb� dhfivxl_jghf� fh^_ebjh\Zgbb� fh`gh�bkihevah\Zlv� _kl_kl\_ggmx� h[jZaghklv� nbabq_kdhc� fh^_eb��DeZkkbq_kdbf�ijbf_jhf� wlh]h� y\ey_lky� ki_pbZebabjh\ZggZy�

kbkl_fZ� �\bjlmZevgZy� Zwjh^bgZfbq_kdZy� ljm[Z�� >��@��kem`ZsZy�� \ qZklghklb�� ^ey� \bamZebaZpbb� dhfivxl_jgh]h�fh^_ebjh\Zgby�dhkfbq_kdh]h�q_eghdZ��H^gZdh�bkihevah\Zgb_�_kl_kl\_gghc� h[jZaghklb� g_� ba[Z\ey_l� hl� g_h[oh^bfhklb�ihbkdZ�ki_pbZevguo�f_lh^bd�\bamZebaZpbb�GZijbf_j�� \ kbkl_f_� \bamZebaZpbb� dbg_lbdb�jZafgh`_gby�b fmlZpbb�\bjmkh\�g_h[oh^bfh�ih�oh^m�h^gh]h�ZgbfZpbhggh]h�nbevfZ�ihdZaZlv�jhkl�ihimeypbb�\bjmkh\�hl�^_kyldh\�b khl_g�hkh[_c�^h�^_kyldh\�b khl_g�lukyq�h[t_dlh\��>ey� j_r_gby� bkihevamxlky� ijb_fu�� aZbfkl\h\Zggu_� ba�dbg_fZlh]jZnZ�� lZdb_� dZd� iZghjZfbjh\Zgb_�� kf_gZ� ieZgh\��gZieu\��Djhf_�wlh]h�ijbf_gy_lky�bfblZpby�^bgZfbdb�jhklZ�\ kemqZ_� hq_gv� [hevrh]h� qbkeZ� \bjmkh\� aZ� kq_l� dhe_[Zgby�kiehrghc� fZkku�� GZjy^m� k bkihevah\Zgb_f� _kl_kl\_gghc�h[jZaghklb� b dbg_fZlh]jZnbq_kdbo� ijb_fh\� bkihevamxlky�ijb\uqgu_�^ey�bkke_^h\Zl_ey�]jZnbdb�b lZ[ebpu�<hh[s_��\ gZklhys__�\j_fy�ijb�ijh_dlbjh\Zgbb�kbkl_f�\bamZebaZpbb� j_dhf_g^m_lky� ijbf_g_gb_� fgh`_kl\_gghklb�\b^h\� hlh[jZ`_gby�� ihdZau\Zxsbo� jZagu_� Zki_dlu�bamqZ_fh]h� ijhp_kkZ� k bkihevah\Zgb_f� jZaebqguo�i_jki_dlb\�b f_lh^bd�\bamZebaZpbb�>��@�<h� fgh]bo� kemqZyo� ke_^m_l� ]h\hjblv� m`_� g_� lhevdh� hijh_dlbjh\Zgbb� gZ[hjZ� ihke_^h\Zl_evgh� beb� h^gh\j_f_ggh�\u\h^bfuo \b^h\�hlh[jZ`_gby��gh�h kbkl_f_�k\yaZgguo�^jm]�k ^jm]hf� \b^h\� hlh[jZ`_gby�� bkihevamxsbo� \ _^bgkl\_� b\aZbfh^_ckl\bb� ]jZnbdm�� ZgbfZpbx�� lZ[ebpu� >�@� >�@� >�@�� <wlhc�k\yab�hlf_lbf��qlh�\hafh`gu_�kihkh[u�\aZbfh^_ckl\by�k \bamZevgufb�h[t_dlZfb�^he`gu�ijh_dlbjh\Zlvky�dZd�qZklv�dhfie_dkgh]h�\b^Z�hlh[jZ`_gby�DZd� ijZ\beh�� \ kbkl_fZo� \bamZebaZpbb� j_Zebamxlky�f_lh^u�g_ihkj_^kl\_ggh]h�fZgbimebjh\Zgby�k \bamZevgufb�h[t_dlZfb�� gZoh^ysbfbky� \ hkgh\ghf� hdg_� \u\h^Z��H^gZdh�ijb� gZkus_gbb� hkgh\gh]h� \b^Z� hlh[jZ`_gby�^hihegbl_evghc� bgnhjfZpb_c�� gZijbf_j�� ebgbyfb� mjh\gy��gZeh`_ggufb� gZ� ih\_joghklb��fZgbimeypbb� k \bamZevgufb�h[t_dlZfb� �baf_g_gb_� iheh`_gby� b hjb_glZpbb� h[t_dlZ� \lj_of_jghf� ijhkljZgkl\_�� fZkrlZ[Z� \u\h^Z� bah[jZ`_gby� bij��� klZgh\ylky� aZljm^gbl_evgufb�� < jZajZ[hlZgghc� gZfb�kbkl_f_� \bamZebaZpbb� fh^_ebjh\Zgby� aZ]jyag_gby�hdjm`Zxs_c�kj_^u�[ueh�ij_^eh`_gh�bkihevah\Zlv�^ey�lZdbo�^_ckl\bc� ki_pbZevgh_� hdgh�� mijhs_ggh� ih\lhjyxs__�hkgh\gh_��< ^hihegbl_evghf�hdg_�ijh\h^ylky�fZgbimeypbb��g_f_^e_ggh�hlh[jZ`Zxsb_ky�gZ�hkgh\gh_�bah[jZ`_gb_�DZd� ke_^kl\b_� _^bgkl\Z� f_lh^h\� \bamZebaZpbb�jZaebqgh]h� gZagZq_gby� bf__l� f_klh� i_j_ghk� f_lh^bd�ij_^klZ\e_gby��^j_cn�\b^h\�hlh[jZ`_gby�f_`^m�jZaebqgufb�h[eZklyfb� dhfivxl_jghc� \bamZebaZpbb�� GZijbf_j�� f_lh^u�\bamZebaZpbb� b \b^u� hlh[jZ`_gby� i_j_oh^yl ba� kbkl_f�gZmqghc� \bamZebaZpbb� \ bgnhjfZpbhggu_� \bamZevgu_�kbkl_fu�� Z ba� bgnhjfZpbhgghc� \bamZebaZpbb� \ kbkl_fu�\bamZebaZpbb� ijhba\h^bl_evghklb� iZjZee_evguo� kbkl_f��H^gh\j_f_ggh� k wlbf� \ dhfivxl_jgmx� \bamZebaZpbx�ijboh^yl� f_lh^u�� i_j\hgZqZevgh� ihemqb\rb_�jZkijhkljZg_gb_�\ dhfivxl_jguo�jZa\e_q_gbyo�b b]jZo��LZd��\ dhgp_� ���uo� ]h^h\� f_lh^u� \bjlmZevghc� j_Zevghklb��ZiiZjZlmjZ� ^ey� dhlhjhc�� \ k\hx� hq_j_^v�� aZbfkl\h\ZgZ� ba�Zjk_gZeZ� h[mq_gby� e_lqbdh\� b ZkljhgZ\lh\�� [ueb�bkihevah\Zgu� \ rhm�[bag_k_�� AZl_f�� \ ���uo� gZqZehkv� bo�Zdlb\gh_�bkihevah\Zgb_�\ gZmqghc�\bamZebaZpbb��Z ke_^hf�\kbkl_fZo� bgnhjfZpbhgghc� \bamZebaZpbb�� Lh]^Z�`_� \ dhgp_����uo�� gZqZe_� ���uo� ]h^h\� [ueb� jZajZ[hlZgu� kbkl_fu�\bamZevghc� hleZ^db� ijhba\h^bl_evghklb� iZjZee_evguo�
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kbkl_f�� \ dhlhjuo� f_lh^u�� jZg__ ijbf_gy_fu_� \klZlbklbq_kdhc� ]jZnbd_��[ueb�bkihevah\Zgu�ijb�jZajZ[hld_�\b^h\� hlh[jZ`_gby� ^ey� ^Zgguo� h ijhba\h^bl_evghklb�iZjZee_evguo�ijh]jZff�< jZajZ[Zlu\Z_fhf� \bamZebaZlhj_� kbkl_fu�iZjZee_evgh]h� ijh]jZffbjh\Zgby� '90 >�@�� >�@� ^j_cn�f_lh^bd� \bamZebaZpbb b \b^h\� hlh[jZ`_gby� hkh[_ggh�aZf_l_g��LZd���bgnhjfZpbhggZy�kl_gZ���Zdlb\gh�ijbf_gy_fZy�\ bgnhjfZpbhgghc� \bamZebaZpbb� [ueZ� ij_h[jZah\ZgZ� \ \b^�hlh[jZ`_gby� �kl_gZ� bgl_j\Zeh\��� ij_^klZ\eyxsbc� kh[hc�gZ[hj� klhe[qZluo� ^bZ]jZff�� hibku\Zxsbo� hkgh\gu_�_^bgbpu� hleZ^hqghc� bgnhjfZpbb� \ '90�� < kbkl_fZo�bgnhjfZpbhgghc� \bamZebaZpbb�� ihkljh_gguo� gZ� [Za_�f_lh^bd� \bjlmZevghc� j_Zevghklb�� Zdlb\gh� bkihevam_lky�ijb_f� \oh^Z� \ ihf_s_gb_�� \ dhlhjhf� gZoh^blky� gm`gZy�bgnhjfZpby� >�@�� :gZeh]bqgh� wlhfm� \ \bamZebaZlhj_� '90kljhblky� f_lh^bdZ� ihemq_gby� ^hihegbl_evghc� bgnhjfZpbb�aZ� kq_l� \bjlmZevgh]h� �\oh^Z�� \ h^bg� ba� [ehdh\� kl_gu�bgl_j\Zeh\�<hh[s_�� b^_y� \bjlmZevghc� aZfdgmlhc� dhfgZlu� Zdlb\gh�ijbf_gy_lky� dZd� \ dhfivxl_jguo� b]jZo�� lZd� b \ kbkl_fZo�bgnhjfZpbhgghc� \bamZebaZpbb� b \bamZebaZpbb� ^Zgguo� hijhba\h^bl_evghklb� iZjZee_evguo� ijh]jZff >��@�� <\bamZebaZlhj_� '90 gZ� [Za_� wlhc� b^_b� kljhylky� f_lh^bdb�ih^^_j`db�ijh_dlbjh\Zgby�'90�ijh]jZff�<f_kl_� k l_f� jZkq_l� gZ� bkihevah\Zgb_� ZgZeh]bc� baZbfkl\h\Zgb_� f_lh^h\� hlh[jZ`_gby� g_� \k_]^Z� hijZ\^Zg��Fgh]b_� \b^u� hlh[jZ`_gby� jZajZ[hlZgu� ^ey� dhgdj_lgh]h�kemqZy�b g_�i_j_ghkylky�\ kbkl_fu��j_Zebam_fu_�^ey�^jm]bo�aZ^Zq� b ^jm]bo� ihevah\Zl_e_c�� F_lh^u� ij_^klZ\e_gby�fgh]hf_jguo� ^bkdj_lguo� ^Zgguo�� ihegh� hibkZggu_�� \qZklghklb�� \ >��@�� hdZaZebkv� g_ijbf_gbfu� ^ey� hlh[jZ`_gby�fgh]hf_jguo�f_^bpbgkdbo�^Zgguo�>�@�A:DEXQ?GB?
< aZdexq_gbb� _s_� jZa� knhjfmebjm_f� ijb_fu�ihkljh_gby� \b^h\� hlh[jZ`_gby� \ ki_pbZebabjh\Zgguo�kbkl_fZo�dhfivxl_jghc�\bamZebaZpbb�� dZq_kl\_ggh_�� ZgZeblbq_kdh_� b dhfivxl_jgh_� �\ lhf�qbke_�ijh]jZffgh_��hibkZgb_�\uqbkebl_evghc�fh^_eb�� ihbkd�hkgh\guo�kmsghkl_c��\u^_e_gb_�hkh[_gghkl_c��khklhygbc�b baf_g_gbc�khklhygbc�� \u[hj�beb�ihkljh_gb_�f_lZnhju�\bamZebaZpbb�� \bamZevgh_� mljbjh\Zgb_� hkh[_gghkl_c� aZ� kq_l�aZ\bkbfuo� hl� ^Zggh]h� kemqZy� agZgbc� h nbabq_kdhc��[bheh]bq_kdhc� bgnhjfZpbhgghc� b l�i��� b�beb�fZl_fZlbq_kdhc�kmsghklb�^Zgguo�� \u[hj� g_h[oh^bfhc� i_jki_dlb\u� gZ[ex^_gby�� \dhlhjhc�g_h[oh^bfh�kljhblv�]jZnbq_kdbc�\u\h^�� ihkljh_gb_� ki_pbZevguo� \bamZevguo� h[t_dlh\�� g_�bf_xsbo� khhl\_lkl\by� kj_^b� fh^_evguo� h[t_dlh\�� gh�h[_ki_qb\Zxsbo�bo�ZgZeba�b bgl_jij_lZpbx�� ijbf_g_gb_� fgh`_kl\_gghklb� \b^h\� hlh[jZ`_gby��ihdZau\Zxsbo� jZagu_� Zki_dlu� bamqZ_fh]h� y\e_gby��kha^Zgb_� kbkl_f� \b^h\� hlh[jZ`_gby�� \dexqZxsbo�]jZnbdm�� ZgbfZpbx�� lZ[ebqgu_� b l_dklh\u_�ij_^klZ\e_gby�� Z lZd`_� mijZ\e_gb_ \u\h^hf� aZ� kq_l�g_ihkj_^kl\_ggh]h� fZgbimebjh\Zgby� \bamZevgufb�h[t_dlZfb�

� bkihevah\Zgb_� ijb� ihkljh_gbb� \b^h\� hlh[jZ`_gby�_kl_kl\_gghc�b ijb\uqghc�h[jZaghklb��Z lZd`_�ZgZeh]h\�b �^j_cnmxsbo��\b^h\�hlh[jZ`_gby�� ijbf_g_gb_� \ kbkl_fZo� \bamZebaZpbb� jZaebqgh]h�gZagZq_gby� gh\uo� f_lh^bd� \bamZebaZpbb�� \ qZklghklb�f_lh^bd�\bjlmZevghc�j_Zevghklb�Hlf_lbf�� qlh� \ ijh[e_fZlbd_� ihkljh_gby� \b^h\�hlh[jZ`_gby� kms_kl\mxl� g_j_r_ggu_� ijh[e_fu�� kj_^b�dhlhjuo� ke_^m_l� h[jZlblv� hkh[h_� \gbfZgb_� gZ� ijh[e_fu�h[_ki_q_gby� Z^_d\Zlghklb� \bamZebaZpbb�� ijh[e_fu��k\yaZggu_� k ihevah\Zl_eyfb� b bgl_jij_lZpb_c� bfb�\bamZevguo� h[jZah\�� >ey� wlh]h� ih� gZr_fm� fg_gbx�g_h[oh^bfu� ^hihegbl_evgu_� bkke_^h\Zgby� \ h[eZklb�fh^_ebjh\Zgby�ihevah\Zl_ey�
JZ[hlZ�\uiheg_gZ�ijb�ih^^_j`d_�JNNB��]jZglu�� �������������� ������������EBL?J:LMJ:
�� :\_j[mo� <�E�� F_lZnhju� \bamZebaZpbb� ���Ijh]jZffbjh\Zgb_��������1R ���K��������� :\_j[mo� <�E��� ;Zc^Zebg� :�X�� Ijh_dlbjh\Zgb_�kj_^kl\� \bamZebaZpbb� hleZ^db� ijhba\h^bl_evghklb�^ey�kbkl_fu�iZjZee_evgh]h�ijh]jZffbjh\Zgby�'90���:e]hjblfu�b ijh]jZffgu_�kj_^kl\Z�iZjZee_evguo�\uqbke_gbc��MjH�J:G�������<ui�����������K���������� :\_j[mo�<�E��� =j_[_ggbdh\Z�B�<���Dma_\Zgh\Z�H�<��Wdki_jbf_glZevgZy� \bamZevgZy� bgnhjfZpbhggZy�kbkl_fZ�� bkihevamxsZy� we_f_glu� \bjlmZevghc�j_Zevghklb� ��� GZmq�� k_j\bk� \ k_lb� Bgl_jg_l�� L_a��^hde��<k_jhk��gZmq��dhgn���Gh\hjhkkbckd����������F��Ba^�\h�F=M��������K���������� :\_j[mo�<�E��=j_[_ggbdh\Z�B�<���Dma_\Zgh\Z�H�<���Jy[bgbgZ� E�;�� BgnhjfZpbhggZy� \bamZebaZpby� ^ey�f_^bpbgkdbo� ijbeh`_gbc� ��� FZl�� f_lh^u� \f_^bpbg_� b [bheh]bb� ? FZl_jbZeu� �� MjZe�� gZmq��ijZdl�� dhgn��� ?dZl_jbg[mj]�� ��� fZy� ����� ]��?dZl_jbg[mj]��MjF:��������k���������� :\_j[mo�<�E���A_gdh\�:�B���BkfZ]beh\�L�J���FZgZdh\�>�<��� Iuol__\� H�:��� XjlZ_\� >�:�� JZajZ[hldZ�ki_pbZebabjh\Zgguo� kbkl_f� gZmqghc� \bamZebaZpbb���� :e]hjblfu� b ijh]jZf�� kj_^kl\Z� iZjZe��\uqbke_gbc��K[��gZmq��lj�� ��BFF�MjH�J:G�<ui�����?dZl_jbg[mj]��������K��������� :\_j[mo� <�E��� XjlZ_\� >�:�� F_lh^bdZ� jZajZ[hldb�ki_pbZebabjh\Zgguo� kbkl_f� \bamZebaZpbb� gZ�ijbf_j_� aZ^Zqb� ihkljh_gby� fhklh\� \ ebg_cguo�^bnn_j_gpbZevguo� b]jZo ��� :e]hjblfu� bijh]jZffgu_� kj_^kl\Z� iZjZee_evguo� \uqbke_gbc��<uimkd����?dZl_jbg[mj]��BFF�MjH�J:G���������klj��������� <Zk_\� I�:��� I_j_\Zeh\� >�K�� H^bg� f_lh^�\bamZebaZpbb� ��o f_jguo� fgh`_kl\� ��� FZl_jbZeu�<k_jhkkbckdhc� gZmqghc� dhgn_j_gpbb��Kmi_jdhfivxl_jgu_� \uqbkebl_evgh�bgnhjfZpbhggu_� l_ogheh]bb� \ nbabq_kdbo� bobfbq_kdbo� bkke_^h\Zgbyo�� ? Q_jgh]heh\dZ� ���hdly[jy� � �� ghy[jy� ����� ]h^Z�� Q_jgh]heh\dZ��Ih^fhkdh\guc� nbebZe� F=M� bf�� F�<�Ehfhghkh\Z��Bgklblml�Ijh[e_f�Obfbq_kdhc�Nbabdb�J:G�� ������k��������
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�� A_gdbg� :�:�� Dh]gblb\gZy� dhfivxl_jgZy� ]jZnbdZ��F��GZmdZ���������� Dhgh\Zeh\�G���Djxdh\�<��IZjZee_evgu_�ijh]jZffu�^ey�\uqbkebl_evguo�deZkl_jh\�b k_l_c� ���Hldjulu_�kbkl_fu��������1 ���K����������� KZfZjkdbc� :�:�� FZl_fZlbq_kdh_� fh^_ebjh\Zgb_� b\uqbkebl_evguc� wdki_jbf_gl� ���<_klgbd�:G KKKJ�������1 ���&lj������������ %U\VRQ� 6��� /HYLW� &�� 7KH� 9LUWXDO�:LQG� 7XQQHO� ��� ,(((�&RPSXWHU�*UDSKLFV�DQG�$SSOLFDWLRQV��-XO\���������� +HHUPDQQ�3K��'��3URGXFWLRQ�9LVXDOL]DWLRQ�IRU�WKH�$6&,�2QH� 7HUD)/236� 0DFKLQH� ��� 3URFHHGLQJV� RI� WKH� �WK�$QQXDO� ,(((� &RQIHUHQFH� RQ� 9LVXDOL]DWLRQ� �9,6������2FW�������������$&0�3UHVV��1HZ�<RUN��������SS������������� 5HHG�'���6FXOOLQ�:���7DYHUD�/���6KLHOGV�.���(OIRUG�&K��9LUWXDO� 5HDOLW\� DQG� 3DUDOOHO� 6\VWHPV� 3HUIRUPDQFH�$QDO\VLV� ��� ,(((� &RPSXWHU�� 9����� 1� ���� �1RYHPEHU�������SS������������ 5RPDQ� *��&��� &R[� .�&��� :LOFR[� &�'��� 3OXQ� -�<��3DYDQH�� D� 6\VWHP� IRU� 'HFODUDWLYH� 9LVXDOL]DWLRQ� RI�&RQFXUUHQW� &RPSXWDWLRQV� ��� -RXUQDO� RI� 9LVXDO�/DQJXDJHV�DQG�&RPSXWLQJ�������������SS�������������� 6SHQFH� 5�� ,QIRUPDWLRQ� 9LVXDOL]DWLRQ�� /�� $GGLVRQ�:HVOH\���������� 9LVXDOL]DWLRQ� LQ� 6FLHQWLILF� &RPSXWLQJ�� 6SHFLDO� ,VVXH��$&0� 6,*5$3+� &RPSXWHU� *UDSKLFV�� 9�� ���� 1� ���1RYHPEHU������
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